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EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 


The  information  contained  in  this  News  letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
end  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  bo  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 
The  New  Bedford  Standard  of  May  4  states  as  follows: 

"The  cent  and  a  half  spread  between  May  and  July 
futures,  and  the  four-cent  spread  between  July  and 
October  are  proving  more  and  more  of  a  barrier  to 
actual  trading  in  the  New  England  cotton  markets  as 
well  as  in  those  in  other  parts  of  the  country.  The 
tremendous  premium  on  the  near  month  is  naturally 
acting  as  a  very  strong  inducement  to  the  shipper 
to  sell  out  before  the  near  month  goes  out  and  he  has 
to  face  a  drop  of  a  hundred  to  a  hundred  fifty  points 
in  the  current  value  of  his  cotton.     That  is  why  the 
shippers  who  own  cotton  are  so  anxious  to  sell  it  at 
any  figure  that  looks  reaeonable .     But  for  the  same 
reason  that  shippers  want  to  sell,  the  mills  do  not 
want  to  buy.     They  have  no  desire  to  carry  over  into 
the  distant  months  any  more  cotton  than  is  absolutely 
necessary.  *** 

"Under  the  circumstances,   it  would  be  surprising  if 
the  buying  of  cotton  in  the  New  England  mill  centers 
during  the  past  week  had  been  other  than  "rotten.'" 
Mill  men  are  perfectly  willing  to  purchase  more  cotton, 
yes  indeed,  they  are  willing  to  carry  it,-  but  only  at 
a  price  which  looks  attractive  when  based  on  October. 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

Some  shippers  are  trying  to  go  half  way  and  cutting 

their  basis  on  May  to  a  figure  which  will  look  fairly 

attractive  when  based  on  July,  but  this  is  seldom 

sufficient  to  attract  buyers.     Such  instances,  however, 

are  sufficient  to  badly  upset;  price  ideas,  and  for 

that  reason  there  is  no  very  definite  basis  of  value 

this  week  when  May  is  used  as  a  base. 

*  *  * 

"Current  quotations  on  middling  extra  staple  cotton 
classed  as  to  staple  on  a  very  high  and  exacting  standard 
of  stapling  are  given  herewith  as  indicative  of  the 
general  level  of  asking  prices: 

Inch  and  an  eighth,  32-1/2  to  33  cents. 

Inch  and  three-sixteenths,  33  to  33-1/2  cents. 

Inch  and  a  quarter,  34  to  35  cents. 

Inch  and  five-sixteenths,  35  to  36  cents. 
"Egyptian  cotton  markets  have  continued  to  soar  to  dizzy 
heights  so  far  as  old  crop  futures  are  concerned,  and 
American  mills,  principally  in  New  England,  that  have 
been  trying  to  take  advantage  of  the  squeeze  to  sell 
out  their  large  stocks  of  uppers  were  partly  successful 
during  the  past  wfeek.  ***    There  has  also  been  some 
trading  in  Sakel,  though  not  in  such  volume.  Prices 
for  medium  grades  have  ranged  from  42  to  44  cents  for 
spot  cotton.     Shipment  offerings  on  Egyptian  uppers 
are  priced  one  to  two  cents  above  Sakel  of  equal  grade, 
but  both  range  upward  from  45  cents. 

"Probably  as  a  result  of  the  activity  in  Egyptians, 
there  was  considerable  demand  for  PIMA  cotton  reported 
in  the  New  England  markets  during  the  past  week  and 
sales  in  several  quarters  took  place,  running  into  some 
volume.     Number  fours  sold  at  39  and  40  cents,  and 
number  threes  at  40  to  41  cents,  while  twos  went  at 
42-1/2  and  43  cents  and  also  as  low  as  42  cents.  Ones 
sold  at  43  to  44  cents.     Current  quotations  are  40, 
41,  42  and  43  cents  for  fours,  threes,  twos  and  ones, 
respectively,  though  it  is  hard  now  to  find  any  more  fours 


* 
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STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  May  3) 


The  stocks  on  May  2  of  this  year  and  of  the  two  pre- 
ceding years  were  as  follows  (Egyptian  bales,  average 
weight  750  pounds): 

1924  1925  1922 

161,000  hales  236,000  hales  295,000  hales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  MAY  2. 
(from  Commercial  and  Financial  Chronicle  of  May  3) 


Good  Sakel 

Middling 
Uplands 


1924 
(pence ) 

24.55 
17,35 


1/ 


1923 
( pence 

17.80 
14.  78 


1922 
( pence 

20.25 
11.00 


1/ 

These  prices  correspond  to  prices  at  Liverpool  on 
May  2  of  44.8  cents  for  Good  Sakel  and  31.7  cents  for 
Middling  Uplands,  the  pound  sterling  having  been  quoted  at 
New  York  for  cable  transfer  at  $4,386  on  May  2. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  reports  the  range 
of  daily  closing  quotations  for  Middling  Upland  cotton  on 
the  Savannah  market  for  the  week  ending  May  2,  as  follows: 
29.05  to  29.67 
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QUOTATIONS  AT  E?  ENGLAND  MILL  POINTS  RECEIVED 
BY  BUREAU  OF  AGRICULTURAL  ECONOMICS. 


Sakel  May  2 

Fully  good  (prompt)    46  4 

Good  fair     43-7/8 

Pima 

No  .  1  .  .   44  ^ 

"     2   43 

"     3   42 

"     4    41 


THE  CROP  IN  EGYPT. 

The  Cotton  Gazette  of  April  12  quotes  the  'following 
dispatch  from  the  Alexandria  Commercial  Co.,   of  Alexandria, 
dated  March  28: 

"Crop,   1924:     ***  Estimates  of  the  proportion  of 
varieties  other  than  SaVel  planted  in  the  Delta  this 
season  are  contradictory;  one  would  probably  not  be 
far  from  the  truth  in  estimating  this  proportion  at 
30  to  40  per  cent." 


U.  S.  DEPARTMENT  OF  AGRICULTURE 
WASHINGTON;   D .  C. 


Alkali  and  Drought  May  14,  1984. 

Resistant  Plant 

Investigations 

EGYPTIAN  COTTON  LETTER 
(Not  for  ouhlication ) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG-  STAPLE  COTTON  MARTTET  CONDITIONS 

The  New  Bedford  Standard  of  May  11  states  as  follows: 

"There  was  but  very  little  volume  trading  in  the 
New  England  cotton  markets  during  the  past  week 
despite  the  improved  inquiry  reported  in  some  quarters. 
In  spite  of  the  heavy  curtailment  and  the  uncertainty 
as  to  just  what  is  ahead  of  them  in  the  way  of  business, 
most  mills  are  willing  to  add  slightly  to  their  stocks 
of  raw  cotton  provided  they  can  do  so  at  a  price  which 
does  not  look  unreasonably  high  when  compared  to  new 
crop  futures.     Their  bids  are  usually  ridiculously 
low  when  contrasted  with  the  old  crop  future  options, 
and  many  shippers  reject  them  with  indignation,  but 
the  strange  part  of  the  story  is  that  there  always 
seems  to  be  some  one  ready  to  meet  such  price  ideas, 
even  if  they  do  so  with  very  small  lots  only.       In  other 
words  there  is  a  strong  disposition  in  some  quarters 
of  the  market  to  sell  out  all  holdings  of  old  crop 
rather  than  carry  thorn  over  and  face  the  drop  of  two 
to  four  cents  a  pound  involved  in  the  transferring 
of  hedges . 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

"While  the  real  squeeze  in  old  crop  cotton  has  come 
in  the  shorter  lengths,  there  has  been  some  purchasing 
also  of  the  extra  staple  types  both  in  the  lov;  and 
high  grades.     No  v^ry  considerable  volume  is  offered, 
however,  of  any  one  type  or  grade.     Current  quotations 
on  middling  extra  staples  classed  as  to  staple  on  a 
very  high  and  exacting  standard  of  stapling  are  given 
as  follows: - 

Inch  and  an  eighth,   32-1/2  to  33-1/2  cents. 

Inch  and  three-sixteenths,   33  to  34  cents. 

Inch  and  a  quarter,  34  to  35  cents. 

Inch  and  five-sixteenths,  35  to  36  cents. 

"The  quotations  on  Egyptian  cotton  for  shipment  from 
abroad  have  been  as  high  as  to  appear  ridiculous  in 
this  market.     Medium  grades,  both  in  Sakel  and  in  Uppers, 
have  been  quoted  around  44-1/2  to  45  cents  while  the 
high  grades  have  been  held  at  48  to  50  cents.  These 
have  applied  to  shipment  cotton,  however,  and  it  is 
possible  to  get  New  England  spots  at  cheaper  figures, 
around  42  to  43  cents  for  medium  grade  Sakel  and  around 
42  cents  for  medium  grade  uppers.     Some  interest  has 
been  displayed  in  Sak  but  40  to  41  cents  seemed  to  be 
the  limit  the  mill  was  willing  to  pay  for  medium  grade. 
Some  mills,  however,   still  have  on  hand  Egyptians 
bought  around  30  cents  and  under,  and  in  view  of  the 
present  heavy  curtailment  are  not  averse  to  selling 
them  again  if  they  can  get  anything  like  45  cents  a 
pound  for  them.     This  profit  on  the  cotton  would  be 
.  more  than  they  could  expect  to  make  on  the  yarn  which 
they  could  spin  from  it. 

"Pima  has  also  been  very  inactive  this  week,  there 
being  very  little  inquiry  and  almost  no  dealing." 
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STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  May  10) 


The  stocks  on  May  9  of  this  year  and  of  the  two  pre- 
ceding years  were  as  follows  ( Egyptian  "bales,  average 
weight  750  pounds): 

1924  1923  1922 

156,000  hales        229,000  hales  290,000  hales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  MAY  9. 
(from  Commercial  and  Financial  Chronicle  of  May  10) 


1924  1923  1922 

(pence)  (nence)  (pence 

1/ 

Good  Sakel  25.10  16.80  20.25 

Middling 

Uplands  17.37  14.08  11.58 


1/ 

—    These  prices  correspond  to  prices  at  Liverpool  on 
May  9  of  45.6  cents  for  Good  Sakel" and  31.5  cents  for 
Middling  Uplands,  the  pound  sterling  having  "been  quoted 
at  New  York  for  cahle  transfer  at  $4,363  on  May  9. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  reports  the 
range  of  daily  closing  quotations  for  Middling  Upland 
cotton  on  the  Savannah  market  for  th^  week  pnring  May  9, 
as  follows:       29.30  to  30.50 


i 


< 


Cotton  News  letter  of  May  14/23  (p. 4) 


QUOTATIONS  AT  NEW  ENGLAND  MILL  POINTS  RECEIVED 
BY  BUREAU  OF  AGRICULTURAL  ECONOMICS, 


Sake!  May  9 

Fully  good  (prompt)    48  4 

Good  fair    46 

Pima 

No  .  1   44  <f, 

"     2   43 

"     3    42 

"     4    41 


U.  S.  DEPARTMENT  OF  AGRICULTURE 
WASHINGTON,   D.  C. 


Alkali  and  Drought 
Resistant  Plant 
Investigations 


Hay  21,  1924. 


EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 


The  information  contained  in  this  News  letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
•long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  May  18  states  as  follows: 

"Most  cotton  merchants  characterized  the  New  England 
cotton  markets  during  the  past  week  as  very  inactive 
and  many  did  not  even  bother  to  make  the  rounds  of 
the  mills,  since  they  regarded  it  as  useless  to  try 
to  move  cotton  when  it  was  equally  hard  to  buy  or  to 
sell.     Southern  shippers  can  be  divided  into  two 
classes  to-day  -  those  who  still  have  cotton  in  round 
lots  to  offer  but  demand  a  very  full  price  for  it, 
and  those  who  cen  offer  nothing  but  odd  lots  of  left- 
overs,  often  less  than  20  bales  and  almost  always 
less  than  100  bales,  and  are  trying  hard  to  liquidate 
them  before  May  goes  out.     There  are  so  many  of  these 
fractional  offerings  at  depressed  prices  that  mills 
are  absolutely  unwilling  to  pay  the  figures  asked  by 
shippers  who  still  have  sizable  offerings,  and  New 
England  cotton  merchants  have  been  trying  to  combine 
some  of  the  fractional  offerings  into  large  enough  lots 
to  interest  the  mill  man  and  at  a  price  he  will  consider 
workable.     It  has  been  a  time  when  the  cotton  broker 
or  merchant  more  than  earns  his  commission. 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

"Probably  the  only  volume  trading-  of  the  week  was 
accounted  for  by  the  sale  of  cotton  held  in  mill  ware- 
houses.    In  some  cases  considerable  quantities  of 
mill  cotton  were  offered  for  sale  and  actually  sold, 
to  be  replaced  by  new  crop  purchases.     This  was  said 
to  be  common  both  in  Providence  and  in  New  Bedford, 
where  the  manufacturers  are  determined  to  carry  over 
into  the  new  crop  months  no  more  raw  material  than  they 
are  absolutely  compelled  to  keep  in  reserve  to  obviate 
stoppage  for  lack  of  raw  material.     This  redistribution 
of  cotton  is  making  it  possible  for  some  New  England 
mills  to  meet  shortages  in  certain  staple  types  while 
at  the  same  time  reducing  too  heavy  reserves  of  some 
other  type.     Some  of  the  mill  cotton,  however,  has 
been  sold  into  exporting  channels  and  will  be  shipped 
abroad , 

*  #  * 

"The  old  crop  extra  staple  prices  on  middling  average 
around  the  following  figures: - 

Inch  and  an  eighth,   31-1/2  to  32-1/2  cents. 
Inch  and  three  sixteenths,   32  to  33  cents. 
Inch  and  a  quarter,  34  to  35  cents. 
Inch  and  five  sixteenths,  35  to  36  cents. 

"Egyptian  prices  are  still  soaring  to  unworkable  levels, 
and  there  has  been  practically  no  dealing  in  New  England 
markets  this  week.     Medium  grade  uppers  are  quoted  at 
44  to  45-1/2  cents,  while  medium  grade  Sakel ,  usually 
priced  two  to  four  cents  above  uppers,   is  quoted  at 
43  to  44-1/2  cents.    These  are  shipment  prices  from 
Alexandria,  however,  and  the  topsy  turvy  condition  is 
due  to  the  corner  on  uppers  which  has  turned  the  Alex- 
andria market  upside  down.     ***    There  has  been  prac- 
tically no  Pirns  activity,  though  some  demand  has  been 
reported,  which  came  to  nothing  owing  to  the  refusal 
of " the  mill  to  pay  more  than  41  cents  for  No.  2's. 
Nominal  Pima  prices  remain  unchanged  from  a  week  or  two 
ago 
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STOCKS  AT  ALEXANDRIA, EGYPT 

(from  Commercial  and  Financial  Chronicle  of  May  IV ) 

The  stocks  on  May  16  of  this  year  and  of  the  two  pre- 
ceding years  were  as  follows  (Egyptian  bales,  average 
weight  750  pounds): 

1924  1923  1922 

137,000  bales  225,000  hales  291,000  bales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 

COTTON  ON  MAY  16. 
(from  Commercial  and  Financial  Chronicle  of  May  17) 

1924  1923  1922 

(pence)  (pence)  (pence 

1/ 

Good  Sakel  24.80  17.10  20.75 

Middling 

Uplands  17.89  14.74  11.98 


—    These  prices  correspond  to  prices  at  Liverpool  on 
May  16  of  45.1  cents  for  Good  Sakel  and  32.5  cents  for 
Middling  Uplands,  the  pound  sterling  having  been  quoted  at 
New  York  for  cable  transfer  at  $4,365  on  May  16. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  reports  the  range 
of  daily  closing  Quotations  for  Middling  Upland  cotton  on  the 
Savannah  market  for  the  week  ending  May  16,  as  follows: 
30.05  to  30.56 
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QUOTATIONS  AT  NEW  ENGLAND  KILL  POINTS  RECEIVED 
BY  BUREAU  OP  AGRICULTURAL  ECONOMICS . 


Sakel  May  16 

Fully  good  (prompt)    48-1/4  4 

Good  fair    45-1/4 

Pima 


No.  1    44-1/2  4 

"  2    43-1/2 

"  3    42-1/2 

"  4    41-1/2 


MILL  CONSUMPTION  IN  THE  UNITED  STATES  OP 
PIMA  AND  IMPORTED  EGYPTIAN  COTTONS , 
APRIL,  1924. 


The  Bureau  of  the  Census  reports  mill  consumption  of 
American  Egyptian  (Pima)  cotton  during  the  month  of  April 
as  4,318  bales  of  500  pounds  gross  weight,  compared  with 
3*039  bales  in  March  and  2,450  bales  in  February.     The  mill 
consumption  of  imported  Egyptian  cotton  is  reported  as 
having  been  16,026  bales  in  April,  compared  with  20,391 
bales  in  March  and  22,372  bales  in  February. 


EGYPTIAN  COTTON  IMPORTS 

The  Bureau  of  the  Census  reports  as  follows  the  imports 
from  Egypt,  in  equivalent  500-pound  bales,   during  the 
month  of  April  and  during  the  9  months  ending  April  30, 
1924,  as  well  as  the  corresponding  data  for  the  preceding 
year . 

April  :       9  months  ending  April  30 


1924  1923  :  1924  1923 


16,026 


16,991 


147, 700 


304, 792 


s  ) 
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THE  CROP  IN  EGYPT . 
The  Cotton  Gazette  of  May  3  states  as  follows: 


"Mr.  G.  D.  Sarris  writes,  Alexandria,  April  17th:-   'The  Crop: 
Sowing  is  practically  finished.     Acreage:  Reports  concerning 
the  acreage  are  rather  contradictory,  but  as  the  Government 
restrictions  have  not  "been  enforced  last  year,  we  do  not  be- 
lieve that  the  area  under  dultivation  will  be  larger  by  more 
than  10  per  cent,  in  Lower  Egypt  and  15  per  cent,  in  Upper 
Egypt.     Varieties  planted:     After  extensive  inquiries,  we 
are  of  opinion  that  of  the  total  acreage  of  Lower  Egypt  60 
per  cent,  has  been  planted  in  Sakels,   £5  per  cent,  in  Zagora, 
and  15  per  cent.  White,  Pilion,  etc.     The  variety  planted  in 
Upper  Egypt,  with  very  few  exceptions,  is  Za^rora  Ashmouni . 
Yield:     Owing  to  the  increase  of  the  acreage  of  the  non-Sakels 
growths  and  their  prolificity,   it  is  reasonable  to  expect, 
provided  weather  conditions  are  favourable,  that  the  total 
yield  will  amount  from  7,250,000  to  7,750,000  cantars, 
'1,435,000  to  1,535,000  American  bales],   of  which  3,000,000 
£o  3,250,000    [594,000  to  643,000  American  bales]    Sakellaridis , 1 " 

"Messrs.  The  British  Egyptian  Cotton  Co.,  Ltd.,  write, 
Alexandria,  24th  April:-   'There  is  no  doubt  that  there  has 
been  a  great  improvement  in  the  demand,  especially  for 
Uppers,  chiefly  from  Continental  spinners,  and  the  endeavours 
to  meet  these  orders  have  resulted  in  what  can  only  be 
described  as  a  scramble  for  what  little  Upper  Egypt  cotton 
remains  unsold.     E.G. P.  Sakels  and  grades  above  have  also 
been  in  strong  request,  and  if  buying  continues  at  the 
present  rate  there  will  soon  be  nothing  left  in  the  hands 
'of  sellers  on  the  market.    V/ith  these  facts  before  us,  the 
position  statistically  is  almost  critical,  and  we  may  see 
some  strange  happenings  before  the  arrival  of  new  crop  to 
ease  the  situation.     The  strength  of  the  near  positions  is 
undoubtedly  due  to  a  shortage  of  actual  cotton,  and  although 
new  crops  have  not  participated  in  the  rise  they  have  kept 
firm  in  sympathy.     ***  '" 
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EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  May  25  states  as  follows: 

"Increased  inquiry  for  old  crop  cotton  in  small 
quantities  was  reported  during  the  past  week  from 
the  various  cotton  manufacturing  centers  of  New 
England  and  is  generally  attributed  to  a  more  active 
inquiry  for  cloth  and  yarn.     Prices  have  not  changed 
materially  since  last  week,  either  on  short  cotton 
or  on  extra  staple  cottons.     There  has  been  evident 
a  decided  willingness  to  sell,   owing  to  the  approach 
of  the  end  of  the  season  and  the  reluctance  to  csrry 
the  cotton  over  into  the  new  crop  months  and  face  the 
sharp  drop  in  value  due  to  the  wide  spread  between 
July  and  October  futures.     Yet  this  selling  pressure 
has  not  been  especially  noticeable,  because  of  the 
fact  that  it  is  applicable  only  to  comparatively  small 
lots  of  cotton. 


"Demand  has  embraced  nearly  all  staple  lengths,  but 
because  of  the  relatively  greater  availability,  the 
sales  have  consisted  chiefly  of  cotton  an  inch  and  an 
eighth  and  longer  in  staple.     Lots  have  ranged  from 
twenty  bales  to  100  bales  each  and  have  averaged 
perhaps  forty  to  fifty  bales  each,  being  leftovers  in 
almost  every  case. 


* 


* 


c 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

"Low  grades  are  in  some  demand,  and  the  prices  which 
they  command  are  surprisingly  close  to  the  higher  grade 
cottons,  but  there  seems  to  he  very  little  low  grade 
cotton  offering  in  any  of  the  New  England  centers, 

*  *  * 

"Egyptians  have  softened  slightly  in  price,  hut  medium 
grade  uppers  are  still  generally  quoted  at  44  to  45  cents 
for  prompt  shipment  from  Alexandria,  while  medium  grade 
Sakel  is  quoted  at  virtually  the  same  price.     It  is 
possible  still  to  buy  spot  uppers  considerably  cheaper 
than  shipment,  but  there  has  been  very  little  active 
interest  in  either  reported  this  week. 

"Some  demand  for  Pima  was  in  evidence  and  sales  of 
number  twos  at  42  to  42-1/2  cents  were  reported,  while 
number  fours,  with  a  fair  percentage  of  threes  mixed  in, 
were  offered  at  40  cents,  and  developed  an  offer  of  38 
cents  from  one  mill.     Pima  offerings  are  confined  now 
to  very  few  quarters,  and  the  "orice  range  is  therefore 
somewhat  restricted. 

*  *  *  H 


ST OCXS  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  May  24) 

The  stocks  on  May  23  of  this  year  and  of  the  two 
preceding  years  were  as  follows  (Egyptian  bales,  average 
weight  750  pounds): 

1924  1923  1922 


128,000  bales 


221,000  bales 


277, 000  bales 
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LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  MAY  23. 
(from  Commercial  and  Financial  Chronicle  of  May  24) 


1924  1923  1922 

(pence)  (pence)  (pence 
1/ 

Good  Sakel  24.10  17.50  20.75 

Middling 

Uplands  17.46  15.50  11.69 


1/ 

These  prices  correspond  to  prices  at  Liverpool  on 
May  23  of  43.6  c^nts  for  Good  Sakel  and  31.5  cents  for 
Middling  Uplands,  the  pound  sterling  having  been  quoted  at 
New  York  for  cable  transfer  at  $4,342  on  May  23. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 


The  Commercial  and  Financial  Chronicle  reports  the  range 
of  daily  closing  quotations  for  Middling  Upland  cotton  on 
the  Savannah  market  for  the  week  ending  May  23,  as  follows: 
29.75  to  30.53 


QUOTATIONS  AT  NEU  ENGLAND  MILL  POINTS  RECEIVED 
BY  BUREAU  OP  AGRICULTURAL  ECONOMICS 


Sakel  May  23 

Fully  good  (prompt)    48-l/2  i 

Good  fair   44-3/4 

Pima 

No.  1    44-1/2  4 

"     2    43-1/2 

"     3    42-1/2 

"     4   41-1/2 


